Fidelity National Title Company

PRELIMINARY REPORT

In response to the application for a policy of title insurance referenced herein, Fidelity National Title
Company hereby reports that it is prepared to issue, or cause to be issued, as of the date hereof, a policy or
policies of title insurance describing the land and the estate or interest therein hereinafter set forth, insuring
against loss which may be sustained by reason of any defect, lien or encumbrance not shown or referred to as
an exception herein or not excluded from coverage pursuant to the printed Schedules, Conditions and
Stipulations or Conditions of said policy forms.

The printed Exceptions and Exclusions from the coverage and Limitations on Covered Risks of said policy or
policies are set forth in Attachment One. The policy to be issued may contain an arbitration clause. When the
Amount of Insurance is less than that set Jorth in the arbitration clause, all arbitrable matters shall be
arbitrated at the option of either the Company or the Insured as the exclusive remedy of the parties.
Limitations on Covered Risks applicable to the CLTA and ALTA Homeowner’s Policies of Title Insurance
which establish a Deductible Amount and a Maximum Dollar Limit of Liability for certain coverages are also
set forth in Attachment One. Copies of the policy forms should be read They are available from the office
which issued this report.

This report (and any supplements or amendments hereto) is issued solely for the purpose of facilitating the
issuance of a policy of title insurance and no liability is assumed hereby. If it is desired that liability be
assumed prior to the issuance of a policy of title insurance, a Binder or Commitment should be requested.

The policy(s) of title insurance to be issued hereunder will be policy(s) of Fidelity National Title Insurance
Company, a California corporation.

Please read the exceptions shown or referred to herein and the exceptions and exclusions set forth in
Attachiment One of this report carefully. The exceptions and exclusions are meant to provide you with notice
of matters which are not covered under the terms of the title insurance policy and should be carefully
considered.

It is important to note that this preliminary report is not a written representation as to the condition of title
and may not list all liens, defects and encumbrances affecting title to the land.

Fidelity National Title Company
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Visit Us on our Website: www.fntic.com

BE Fidelity National Title Company

ISSUING OFFICE: 2099 Gateway Place, Suite 100 ¢ San Jose, CA 95110
FOR SETTLEMENT INQUIRIES, CONTACT: Fidelity National Title Company - Burlingame

405 Primrose Road » Burlingame, CA 94010
650 348-8261 « FAX 650 348-0584

PRELIMINARY REPORT

Title Officer: Blas Delgado Title No.: 10-4024901-BD
Escrow Officer: Debbie Moorby-Smith Locate No.: CAFNT(0941-0941-0005-0004024901
Escrow No.: 10-4024901-DM

TO: C-21 Alliance
1528 S. El Camino Real, #100
San Mateo, CA 94402

ATTN: Shahla Piff

PROPERTY ADDRESS: 321 Bloomfield Road, Burlingame, California

EFFECTIVE DATE: March 29, 2010, 07:30 A.M.

The form of policy or policies of title insurance contemplated by this report is:
ALTA Homeowner's Policy of Title Insurance For a One-To-Four Family Residence (10/22/03)

1. THE ESTATE OR INTEREST IN THE LAND HEREINAFTER DESCRIBED OR REFERRED TO COVERED BY
THIS REPORT IS:

A Fee

2. TITLE TO SAID ESTATE OR INTEREST AT THE DATE HEREOF IS VESTED IN:

Ronald P. Sebanc, an unmarried man

3. THE LAND REFERRED TO IN THIS REPORT IS DESCRIBED AS FOLLOWS:
SEE EXHIBIT “A” ATTACHED HERETO AND MADE A PART HEREQF

BD\BD 04/28/2010

SGNATURE  DAIE
SIGNATURE bATE
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Title No. 10-4024901-BD
Locate No. CAFNT0941-0941-0005-0004024901

LEGAL DESCRIPTION
EXHIBIT "A"

THE LAND REFERRED TQ HEREIN BELOW IS SITUATED IN THE CITY OF BURLINGAME, COUNTY OF SAN
MATEQ, STATE OF CALIFORNIA AND IS DESCRIBED AS FOLLOWS:

Lot 7 in Block 12, as shown on that certain Map entitled, "MAP NO. 1, BURLINGAME LOTS 1-8 BLOCK 11, LOTS
1-18 BLOCK 12 BURLINGAME, CALIFORNIA", which map was filed in the office of the Recorder of the County of
San Mateo, State of California on April 15, 1935, in Book 20 of Maps at Page 49.

Joint Plant No: 029-017-173-03a
APN: 029-173-090

CLTA Preliminary Report Form - Modified (11/17/06)



Title No. 10-4024901-BD
Locate No. CAFNT0941-0941-0005-0004024901

AT THE DATE HEREOF, ITEMS TO BE CONSIDERED AND EXCEPTIONS TO COVERAGE IN ADDITION
TO THE PRINTED EXCEPTIONS AND EXCLUSIONS IN SAID POLICY FORM WOULD BE AS
FOLLOWS:

Note 1.

Note 2.

Property taxes, which are a lien not yet due and payable, including any assessments collected with
taxes to be levied for the fiscal year 2010-2011.

The lien of supplemental taxes, if any, assessed pursuant to the provisions of Chapter 3.5
(Commencing with Section 75) of the Revenue and Taxation code of the State of California.

Easement(s) for the purpose(s) shown below and rights incidental thereto as granted in a

document.

Granted to:
Purpose:
Recorded:
Affects:

Pacific Gas and Electric Company, a California corporation
single line of poles and wires

May 15, 1935, Book 652, Page 223, of Official Records
rear 5 feet

A deed of trust to secure an indebtedness in the amount shown below, and any other obligations

secured thereby

Amount:
Dated:
Trustor:
Trustee:
Beneficiary:
Loan No.:
Recorded:

$200,000.00

February 18, 1999

Ronald P. Sebanc, an unmarried man

First American Title

Standard Federal Bank, a Federal Savings Bank

608009350

February 24, 1999, Instrument No. 99-031613, of Official Records

END OF ITEMS

The current owner does NOT qualify for the $20.00 discount pursuant to the coordinated
stipulated judgments entered in actions filed by both the Attorney General and private class
action plaintiffs for the herein described property.

Property taxes for the fiscal year shown below are PAID. For proration purposes the

amounts are:

Tax Identification No.: 029-173-090

Fiscal Year:

1st Installment:
2nd Installment:
Exemption:
Land:
Improvements:
Code Area:

2009 - 2010
$1,004.19
$1,004.19
$7,000.00
$41,248.00
$120,196.00
04-001
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NOTES: (continued) Title No. 10-4024901-BD

Note 3.

Note 4.

Note 5.

Note 6.

Note 7.

Note 8.

Locate No. CAFNT0941-0941-0005-0004024901

There are NO deeds affecting said land, recorded within twenty-four (24) months of the date of
this report.

The Company is not aware of any matters which would cause it to decline to attach the CLTA
Endorsement Form 116 indicating that there is located on said land single family dwelling known
as 321 Bloomfield Road, Burlingame , California to an Extended Coverage Loan Policy.

The name(s) of the buyer(s) furnished with this application for Title Insurance is/are:
to follow

If these names are incorrect, incomplete or misspelled, please notify the Company.

If a county recorder, title insurance company, escrow company, real estate broker, real estate
agent or association provides a copy of a declaration, governing document or deed to any
person, California law requires that the document provided shall include a statement regarding
any unlawful restrictions. Said statement is to be in at least 14-point bold face type and may be
stamped on the first page of any document provided or included as a cover page attached to
the requested document. Should a party to this transaction request a copy of any document
reported herein that fits this category, the statement is to be included in the manner described.

Wiring instructions for Fidelity National Title Company, Burlingame, CA, are as follows:

Receiving Bank: Wells Fargo
707 Wilshire Blvd., 13th Floor
Los Angeles, CA 90017

ABA Routing No.: 121000248

Credit Account Name:  Fidelity National Title Company - Burlingame
405 Primrose Road, Burlingame, CA 94010

Credit Account No.: 4172606253

Escrow No.: 10-4024901-DM

These wiring instructions are for this specific transaction involving the Title Department of the
San Jose office of Fidelity National Title Company. These instructions therefore should not be
used in other transactions without first verifying the information with our accounting department.
It is imperative that the wire text be exactly as indicated. Any extraneous information may cause
unnecessary delays in confirming the receipt of funds.

Any documents being executed in conjunction with this transaction must be signed in the
presence of an authorized Company employee, an authorized employee of an agent, an
authorized employee of the insured lender, or by using Bancserv or other approved third-party
service. If the above requirements cannot be met, please call the company at the number
provided in this report.

END OF NOTES

CLTA Preliminary Report Form - Modified (11/17/06)
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ATTACHMENT ONE

AMERICAN LAND TITLE ASSOCIATION
RESIDENTIAL TITLE INSURANCE POLICY (6-1-87) EXCLUSIONS

In addition to the Exceptions in Schedule B, you are not insured

against loss, costs, attorneys' fees, and expenses resulting from:

1. Governmental police power, and the existence or violation of
any law or government regulation. This includes building and
zoning ordinances and also laws and regulations concerning:

e land use

e improvements on the land

e land division

» cnvironmental protection
This exclusion does not apply to violations or the enforcement
of these matters which appear in the public records at policy
date,
This exclusion does not limit the zoning coverage described in
Items 12 and 13 of Covered Title Risks.

2. The right to take the land by condemning it, unless:

s anotice of exercising the right appears in the public records
on the Policy Date

¢ the taking happened prior to the Policy Date and is binding
on you if you bought the land without knowledge of the
taking

In addition to the Exclusions, you are not insured against loss,

costs, attorneys' fees; and the expenses resulting from:

1. Any rights, interests, or claims of parties in possession of the
land not shown by the public records.

2. Any easements or liens not shown by the public records. This
does not limit the lien coverage in Item 8 of Covered
Title Risks.

3. Title Risks:
o that are created, allowed, or agreed to by you
e that are known to you, but not to us, on the Pol icy Date-
unless they appeared in the public records
e that result in no loss to you
o that first affect your title after the Policy Date - this does not
limit the labor and material lien coverage in Item 8 of
Covered Title Risks
Failure to pay value for your title.
Lack of a right:
e to any land outside the area specifically described and
referred to in Ttem 3 of Schedule A
or
e in streets, alleys, or waterways that touch your land
This exclusion does not limit the access coverage in Item 5 of
Covered Title Risks.

il

3. Any facts about the land which a correct survey would disclose
and which are not shown by the public records. This does not
limit the forced removal coverage in Item 12 of Covered
Title Risks.

4. Any water rights or claims or title to water in or under the land,
whether or not shown by the public records.

Attachment One (4/11/10)



ATTACHMENT ONE
(CONTINUED)

CALIFORNIA LAND TITLE ASSOCIATION STANDARD COVERAGE POLICY - 1990
EXCLUSIONS FROM COVERAGE

(a) whether or not recorded in the public records at Date of
Policy, but created, suffered, assumed or agreed to by the
insured claimant;

(b)not known to the Company, not recorded in the public

The following matters are expressly excluded from the coverage of
this policy and the Company will not pay loss or damage, costs,
attorneys' fees or expenses which arise by reason of:

1. (a) Any law, ordinance or governmental regulation (including

but not limited to building and zoning laws, ordinances, or
regulations) restricting, regulating, prohibiting or relating
(1) the occupancy, use, or enjoyment of the land; (ii) the
character, dimensions or location of any improvement now or
hereafter erected on the land; (iii) a separation in ownership or
a change in the dimensions or area of the land or any parcel of
which the land is or was a part; or (iv)environmental
protection, or the effect of any violation of these laws,
ordinances or governmental regulations, except to the extent
that a notice of the enforcement thereof or a notice of a defect,
lien or encumbrance resulting from a violation or alleged
violation affecting the land has been recorded in the public
records at Date of Policy.

(b) Any governmental police power not excluded by (a) above,
except 1o the extent that a notice of the exercise thereof or a
notice of a defect, lien or encumbrance resulting from a
violation or alleged violation affecting the land %I&S been
recorded in the public records at Date of Policy.

. Rights of eminent domain unless notice of the éxercise thereof
has been recorded in the public records at Date of Policy, but
not excluding from coverage any taking which has occurred
prior to Date of Policy which would be binding on the rights of
a purchaser for value without knowledge.

records at Date of Policy, but known to the insured claimant
and not disclosed in writing to the Company by the insured
claimant prior to the date the insured claimant became an
insured under this policy;

(c) resulting in no loss or damage to the insured claimant;

(d) attaching or created subsequent to Date of Policy; or

(e) resulting in loss or damage which would not have been
sustained if the insured claimant had paid value for the insured
mortgage or for the estate or interest insured by this policy.

. Unenforceability of the lien of the insured mortgage because of

the inability or failure of the insured at Date of Policy, or the
inability or failure of any subsequent owner of the indebtedness,
to comply with the applicable doing business laws of the state
in which the land is situated,

Invalidity or unenforceability of the lien of the insured
mortgage, or claim thereof, which arises out of the transaction
evidenced by the insured mortgage and is based upon usury or
any consumer credit protection or truth in lending law,

Any claim, which arises out of the transaction vesting in the
insured the estate or interest insured by this policy or the
transaction creating the interest of the insured lender, by reason
of the operation of federal bankruptey, state insolvency or
similar creditors' rights laws.

3. Defects, liens, encumbrances, adverse claims, or other matters:

SCHEDULE B, PART 1
EXCEPTIONS FROM COVERAGE

This policy does not insure against loss or damage (and the Company will not pay costs, attorneys' fees or expenses) which arise by reason of:
PART1

I. Taxes or assessments which are not shown as existing liens by 4. Discrepancies, conllicts in boundary lines, shortage in area,

the records of any taxing authority that levies taxes or
assessments on real properly or by the public records.
Proceedings by a public agency which may result in taxes or
assessments, or notices of such proceedings, whether or not
shown by the records of such agency or by the public records.
. Any facts, rights, interests or claims which are not shown by the
public records but which could be ascertained by an inspection
of the land or which may be asserted by persons in possession
thereof.

. Lasements, liens or encumbrances, or claims thereof, not shown
by the public records.

encroachments, or any other facts which a correct survey would
disclose, and which are not shown by the public records.

. (a) Unpatented mining claims; (b) reservations or exceptions in

patents or in Acts authorizing the issuance thereof: (¢) water
rights, claims or title to waler, whether or not the matters
excepted under (a), (b), or (c) are shown by the public records.
Any lien or right to a lien for services, labor or material not
shown by the public records.

Attachment One (4/11/10)



